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-HVXV�DQG�WKH�3RRU 

 
,�RQFH�KHDUG�D�VWRU\�RI�D�PDQ�ZKR�KDG�OLYHG�D�PHDJHU�H[LVWHQFH��+H�GLG�QRW�RZQ�PXFK��DQ�ROG�FDU��D�VPDOO�
KRXVH��DQG�KDQGIXO�RI�SHUVRQDO�SRVVHVVLRQV���:KHQ�WROG�RI�KLV�LPSHQGLQJ�GHDWK�KH�PDGH�WKH�IROORZLQJ�EXULDO�
DUUDQJHPHQWV���8SRQ�P\�GHDWK�VHOO�DOO�P\�SRVVHVVLRQV�-�SXUFKDVH�D�QHZ�&DGLOODF���+DOVWRQ�6XLW��6WHWVRQ�
&RZER\�+DW��KH�ZDV�IURP�7H[DV���DQG�WKH�ILQHVW�FLJDU�PRQH\�FDQ�EX\���3ODFH�PH�LQ�WKH�FDU�DQG�UROO�PH�LQWR�
P\�JUDYH���$V�WKH�PDQ¶V�ERG\�ZDV�EHLQJ�UROOHG�LQWR�WKH�JUDYH�RQH�FHPHWHU\�ZRUNHU�ZDV�KHDUG�WR�VD\�WR�
DQRWKHU�µQRZ�WKDW¶V�OLYLQJ�¶���2.�\RX�DUH�ULJKW��WKDW�LV�OLNHO\�D�FRPSOHWHO\�IDEULFDWHG�VWRU\���,�ZRQ¶W�HYHQ�WU\�
WR�YHULI\�LW��ORO��EXW�WKH�FORVLQJ�OLQH�H[HPSOLILHV�D�WUXWK�DV�UHDO�WRGD\�DV�LQ�-HVXV¶�GD\�-�WKH�SURPLVH�RI�
0DPPRQ�LV�D�OLH���<HW�KRZ�RIWHQ�ZH�KHDU�VRPHRQH�UHIHU�WR�WKHLU�PDWHULDO�SRVVHVVLRQV�DV�HYLGHQFH�RI�EHLQJ�
EOHVVHG"��2U�VDLG�DQRWKHU�ZD\��ZH�GR�QRW�FRQVLGHU�WKH�RQH�OLYLQJ�LQ�SRYHUW\�DV�µEOHVVHG¶�-GR�ZH"�� 
 
7KDW�ZDV�WUXH�ZKHQ�-HVXV�ZDONHG�WKH�HDUWK�DQG�LW�LV�WUXH�WRGD\�-�\HW�-HVXV�VDLG�µ���EOHVVHG�DUH�\RX�ZKR�DUH�
3RRU���
��/N�������ZDLW��ZKDW"��,Q�WKH�IDFH�RI�WKH�DFFHSWHG�XQGHUVWDQGLQJ�RI�EOHVVLQJ��-HVXV�SURFODLPV�WKH�
RSSRVLWH�LQ�WKH�6HUPRQ�RQ�WKH�3ODLQ��/N������,Q�IDFW��+H�JHWV�HYHQ�PRUH�GLUHFW�E\�VD\LQJ�µ���ZRH�WR�\RX�ZKR�
DUH�ULFK��IRU�\RX�DUH�UHFHLYLQJ�\RXU�FRPIRUW�LQ�IXOO���¶��YV�������/DWHU�+H�VD\V�WR�WKH�FKXUFK�LQ�/DRGLFHD��5HY��
��������\RX�VD\�µ,�DP�ULFK�DQG�KDYH�EHFRPH�ZHDOWK\��DQG�KDYH�QHHG�RI�QRWKLQJ���,�DGYLVH�\RX�WR�EX\�IURP�0H�
JROG�UHILQHG�E\�WKH�ILUH�VR�WKDW�\RX�PD\�EHFRPH�ULFK���
���%HORYHG��WKH�JRG�RI�PDPPRQ�ZKR�GHILQHV�XV�DV�
ZKDW�ZH�KDYH�LV�D�OLDU���-HVXV��LQ�WKH�JRVSHO��UHYHDOV�WKH�ZHDOWK�RI�+LV�PHUF\�DQG�JUDFH�WR�HYHU\�KXPDQ�KHDUW� 
 
-HVXV�SURFODLPV��LQ�WKH�6HUPRQ�RQ�WKH�0RXQW��µEOHVVHG�DUH�WKH�SRRU�LQ�VSLULW¶�PHDQLQJ�WKH\�KDYH�FKRVHQ�
QRW�WR�WUXVW�0DPPRQ�EXW�WR�OLYH�ZLWK�DQ�RQJRLQJ�UHFRJQLWLRQ�RI�KRZ�IDU�IURP�*RG¶V�*DUGHQ�WKH\�KDYH�
FRPH���7R�EH�SRRU�LQ�VSLULW�LV�WR�OLYH�GHHSO\�LQ�WKH�LQYLWDWLRQ�RI�,VDLDK����DQG�5HYHODWLRQ������\RX�ZKR�
KXQJHU�DQG�WKLUVW�FRPH�WR�PH�����7KH�SRRU�LQ�VSLULW�OLYH�GHHS�LQ�WKH�DEXQGDQFH�RI�WKH�*RG�WKDW�PDNHV�XV�OLH�
GRZQ�LQ�JUHHQ�SDVWXUHV�DQG�OHDGV�XV�E\�VWLOO�ZDWHUV�DQG�UHVWRUHV�RXU�VRXO�-�ZKR�SUHSDUHV�D�IHDVW�EHIRUH�XV�LQ�
WKH�SUHVHQFH�RI�WKRVH�ZKR�WURXEOH�XV�-�3VDOP������7KH�SRRU�LQ�VSLULW�OLYH�IRFXVHG��QRW�RQ�WKHLU�SRVVHVVLRQV��
EXW�ZLWK�D�GHHS�DZDUHQHVV�RI�WKHLU�SRYHUW\�DSDUW�IURP�VXUUHQGHULQJ�WR�WKH�DEXQGDQFH�RI�WKH�*RRG�6KHSKHUG���
6XUUHQGHUHG�WR�+LV�DEXQGDQFH�ZH�DUH�DEOH�WR�OLYH�ZLWK�KHDUWV�WKDW�RYHUIORZ�ZLWK�+LV�JRRGQHVV�DQG�
PHUF\��/LWWOH�ZRQGHU�WKHQ�WKDW�VRPH�RI�WKH�ILUVW�VLJQV�RI�WKH�.LQJGRP��DFFRUGLQJ�WR�-HVXV��ORRN�OLNH�
IUHHGRP�DQG�JHQHURVLW\���:KHQ�-HVXV�LV�DVNHG�E\�-RKQ¶V�GLVFLSOHV�LQ�0DWWKHZ�����-��
���DUH�<RX�WKH�2QH���"��
-HVXV¶�UHVSRQVH�VSHDNV�GLUHFWO\�WR�WKRVH�ZKR�KDYH�OLYHG�XQGHU�WKH�SRZHU�RI�WKH�IDOVH�UXOHU�RI�WKLV�ZRUOG�µ�WKH�
EOLQG�VHH��WKH�ODPH�ZDON��WKH�GHDG�DUH�UDLVHG�DQG�WKH�SRRU�KDYH�WKH�*RVSHO�SUHDFKHG�WR�WKHP�¶��WKHQ�-HVXV�
LQYLWHV�+LV�GLVFLSOHV�WR�GR�WKH�VDPH���:RZ��7KH�VLJQV�RI�WKH�.LQJGRP�ORRN�OLNH�PHQ�DQG�ZRPHQ�ZKR�
EULQJ�WKLV�JRRG�QHZV�WR�WKH�DFWXDO�SRRU���:KR�PDNH�WKHLU�OLIH¶V�SXUVXLW��QRW�DERXW�0DPPRQ��EXW�DERXW�
OLYLQJ�VXUUHQGHUHG�WR�WKH�*RRG�6KHSKHUG���+HUH�LV�ZKDW�WKLV�PHDQV�IRU�PH�-�KRZ�,�ORRN�DW�WKH�3RRU��KRZ�,�
UHVSRQG�WR�WKH�3RRU��DQG�KRZ�,�FDUH�IRU�WKH�3RRU�LV�PRUH�RIWHQ�DERXW�ZKDW�*RG�LV�IRUPLQJ�LQ�PH�WKDQ�LW�LV�
ZLWKLQ�WKHP���,W�LV�QRW�DERXW�*RG�WU\LQJ�WR�FRQYLQFH�PH�WR�EH�PRUH�WKDQNIXO�IRU�P\�SHUVRQDO�DEXQGDQFH�DV�LW�
LV�DERXW�+LV�6SLULW¶V�LQYLWDWLRQ�WR�OLYH�VXUUHQGHUHG�WR�+LV�DEXQGDQW�PHUF\�DQG�JUDFH� 
 
1RZ�OHWV�QRW�JHW�FRQIXVHG��ZH�QHHG�WR�SUHDFK�WR�WKH�SRRU�DERXW�*RG¶V�DEXQGDQFH���%XW�,�PXVW�DOVR�SRLQW�RXW�
WKDW�WKLV�KDV�EHHQ�WZLVWHG�DQG�SHUYHUWHG�E\�VRPH�LQWR�D�JRVSHO�EHLQJ�SUHDFKHG�WR�WKH�DFWXDO�SRRU�RI�µILQDQFLDO�
SURVSHULW\¶�HTXDWLQJ�*RGV�DEXQGDQFH�SXUHO\�ZLWK�ILQDQFLDO�EOHVVLQJ�DQG�FRPSOHWHO\�DYRLGLQJ�WKH�UHSHDWHG�
FDOO�RI�-HVXV�WR�UHSHQW�IURP�0DPPRQ��,�GR�QRW�KDYH�HQRXJK�URRP�WR�FRPPHQW�RQ�KRZ�XQNLQG�DQG�
XQFKULVWOLNH�WKLV�KDV�EHHQ� 
 
7KH�JRVSHO�RI�*RG��DEXQGDQW�PHUF\�DQG�JUDFH�FDQQRW�EH�SURFODLPHG�WR�WKH�DFWXDO�SRRU�XQWLO�ZH�KDYH�
KDG�D�UHFNRQLQJ�ZLWK�RXU�RZQ�SRYHUW\�RI�WUXVWLQJ�WKH�JRG�RI�0DPPRQ�WKDW�LV�HYHU\�ELW�DV�UDPSDQW�LQ�
RXU�FXOWXUH�DV�LW�ZDV�LQ�-HVXV�GD\��� 

,QWHUQDWLRQDO�+RXVH�RI�3UD\HU�RI�*UHDWHU�)RUW�:D\QH 
���D�GD\�DQG�QLJKW���FLW\-ZLGH��PXOWL-FKXUFK�SUD\HU�DQG�ZRUVKLS�PLQLVWU\ 
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:LWK�JUDWLWXGH�DQG�LQWHJULW\�ZH�VWHZDUG�\RXU�JLIWV���7KDQN�\RX�IRU�SDUWQHULQJ�ZLWK�WKH�PLVVLRQ�WKH�

/RUG�KDV�JLYHQ�XV�LQ�WKLV�KRXU�DV�ZH�SDUWQHU�ZLWK�+LP�LQ�+LV�NLQJGRP�SXUSRVHV��� 
3OHDVH�PDNH�\RXU�WD[�GHGXFWLEOH�FRQWULEXWLRQ�WR�� 

,+23�)RUW�:D\QH� 
�����:HVW�:DOOHQ�5RDG�� 
)RUW�:D\QH��,1������ 

%HQ�DQG�'HQLVH��3OHDVH�DJUHH�ZLWK�XV�RYHU�WKHVH�SUD\HU�QHHGV�IRU�WKH�QH[W�PRQWK����
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%OHVVHG�DUH�WKH�3RRU�DQG�WKH�3RRU�LQ�6SLULW�-�-HVXV�LV�UHYHDOLQJ�D�GLIIHUHQW�ZD\�WR�VHH�WKH�ZRUOG���0DPPRQ�
WKDW�ORQJV�WR�GHILQH�\RX�E\�ZKDW�\RX�RZQ�LV�D�OLH�WKDW�ZLOO�GLYLGH�DQG�GHVWUR\�\RX�OHDYLQJ�\RX�HPSW\���7KH�
RQHV�ZKR�KDYH�UHDO�SRVVHVVLRQ�RI�ZKDW�PDWWHUV�DUH�WKRVH�ZKR�KDYH�UHFNRQHG�ZLWK�WKLV�DQG�NQRZ�WKH\�FDQQRW�
VHUYH�ERWK�*RG�DQG�:HDOWK��0DPPRQ��0DWWKHZ������5HY������� 
 

:KDW�LV�WKH�-HVXV�ZD\�WKDW�OLYHV�RSSRVLWH�RI�WKLV�V\VWHP"��0DWWKHZ�����µ6R�ZKHQ�\RX�JLYH�WR�WKH�SRRU���¶���7R�
EH�FOHDU�JLYLQJ�PRQH\�WR�WKH�SRRU�LV�QRW�HDUQLQJ�VRPHWKLQJ�IURP�*RG�RU�SHUVXDGLQJ�+LP�WR�µEOHVV¶�XV�-�+H�LV�
D�JRRG�VKHSKHUG��-RKQ�����3VDOP�������7KLV�GRHVQ¶W�PHDQ�ZH�DUH�QRW�WKDQNIXO�IRU�ZKDW�ZH�KDYH�EXW�WKDW�ZH�
XQGHUVWDQG�WKDW�ZH�DUH�EOHVVHG�EHFDXVH�+H�KDV�DGRSWHG�XV-SHULRG��*LYLQJ�WR�WKH�SRRU�LV�DW�LWV�FRUH�D�
SURFODPDWLRQ�RI�WKH�JRVSHO�RYHU�RXU�RZQ�KHDUWV�-�WKDW�ZH�FKRRVH�WR�VXUUHQGHU�WR�+LV�IUHHGRP�DQG�JHQHURVLW\���
$V�ZH�GR��ZH�5H-3UHVHQW�WKDW�IUHHGRP�DQG�JHQHURVLW\�LQ�WKH�IDFH�RI�VSLULWXDO�UXOHUV�DQG�DXWKRULWLHV��7KHUH�LV�
2QH�ZKR�KDV�EHHQ�UDLVHG�XS�DERYH�DOO�UXOH�DQG�DXWKRULW\�LQ�WKH�SUHVHQW�DJH�DQG�LQ�WKH�RQH�WR�FRPH���-HVXV�KDV�
FRPH�WR�EULQJ�IUHHGRP�DQG�UHYHDO�WKH�JHQHURVLW\�RI�WKH�*RG�KHDG�WR�WKH�KXPDQ�KHDUW���*LYLQJ�WR�WKH�SRRU�LV�
RQH�RI�WKH�PRVW�EDVLF�SDUWQHUVKLSV�RI�WKH�.LQJGRP�RI�*RG�EHLQJ�UHYHDOHG�WRGD\�HYHQ�DV�LW�ZDV�LQ�-HVXV¶�GD\���
/HW�WKLV�EH�YHU\�YHU\�FOHDU��LW�LV�QRW�DERXW�WKH�TXDQWLW\�RI�RXU�JLYLQJ�EXW�WKH�VXUUHQGHU�RI�RXU�KHDUWV�WR�WKH�
*RRG�6KHSKHUG� 
 

$V�ZH�FRQWLQXH�SDUWQHULQJ�ZLWK�WKH�)DWKHU¶V�KHDUW��LQ�6DQ�3DEOR�7DFR�&KLFR��(O�6DOYDGRU�ZH�DUH�VXSHU�H[FLWHG�
WR�DQQRXQFH�WKDW�ZH�ZLOO�EH�VHQGLQJ�D�WHDP�WR�(O�6DOYDGRU�WKLV�\HDU���$W�D�FRVW�RI������SHU�IDPLO\�ZH�DUH�
KRSLQJ�WR�KHOS�RYHU����IDPLOLHV�ZKR�KDYH�QRZ�OLYHG�WKURXJK�WZR�\HDUV�RI�WKH�SDQGHPLF���)RU�PRVW�WKH�
KDUGVKLSV�RI�WKH�SDVW�WZR�\HDUV�KDYH�PDGH�GD\�WR�GD\�OLIH�HYHQ�KDUGHU�WKDQ�LW�ZDV�SUHYLRXVO\���:H�ZDQW�WR�
LQYLWH�\RX�WR�SDUWQHU�WKLV�\HDU�DV�ZH�VHQG�3DVWRU�/RXLV�$OYDUDGR�DORQJ�ZLWK�'DQ�	�$QJLH�.HFN�WR�QRW�RQO\�
RYHUVHH�WKH�GLVWULEXWLRQ�RI�WKH�RIIHULQJ�DQG�FORWKLQJ�IRU�FKLOGUHQ�DQG�IDPLOLHV�LQ�QHHG��EXW�WR�EULQJ�
HQFRXUDJHPHQW�DQG�FRQWLQXH�WR�QXUWXUH�UHODWLRQVKLS���7KH\�ZLOO�EH�WUDYHOLQJ�$SULO���-����:LOO�\RX�SOHDVH�SUD\�
IRU�WKHP�DV�WKH\�WUDYHO�IRU�SURWHFWLRQ�DQG�SURYLVLRQ��3OHDVH�SUD\�IRU�WKHVH�IDPLOLHV�ZKR�KDYH�JUHDW�SK\VLFDO�
QHHG��3OHDVH�SUD\�DQG�DVN�WKH�/RUG�KRZ�+H�PLJKW�KDYH�\RX�SDUWQHU��$V�RI�WKLV�ZULWLQJ�ZH�DUH�DOPRVW�KDOI�ZD\�
WR�RXU�JRDO�DQG�DUH�WUXVWLQJ�WKH�/RUG�WR�PDNH�IXOO�SURYLVLRQ�IRU�WKLV�RXWUHDFK� 

 

(O�6DOYDGRU�2XWUHDFK� 
 

· &29,'-���SURKLELWHG�WUDYHO�LQ�������,+23�DQG�
RWKHU�PLQLVWULHV��UDLVHG���������GROODUV� 

· 0XFK�QHHGHG�KHOS�IRU�WKH�SHRSOH�RI�6DQ�3DEOR�
7DFKR&KLFR�ZDV�JLYHQ�WKDW�LPSDFWHG����
IDPLOLHV� 

· 0RQWKO\�JDWKHULQJV�FRQWLQXH� 
· 7KH�*RRG�1HZV�LV�3UHDFKHG�WR�WKH�3RRU« 
· 3OHDVH�SUD\�DERXW�SDUWLFLSDWLQJ�LQ�(O�6DOYDGRU�

WKLV�\HDU�DV�ZH�VHQG�D�WHDP� 

 
 

-RLQ�8V�$V�ZH�3UD\� 
· 7KXUVGD\��—��DP—SKRQH�FDOO�PHHWLQJ��

&RQWDFW�%HQ�#����-���-�����WR�MRLQ�� 
· )ULGD\—�SP�DW������$UFKHU�$YHQXH�DQG 
                   2Q�=RRP—����������� 

 
 
 


