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5HVW�DQG�3URYLVLRQ�LQ�WKH�.LQJGRP 
 

:KLOH�GRLQJ�P\�GDLO\�UHDGLQJ�LQ�-RKQ����-����-HVXV�IHHGLQJ�WKH��������,�VDZ�-HVXV�GHPRQVWUDWLQJ�VRPHWKLQJ�PRUH�WKDQ�
MXVW�PHHWLQJ�WKH�FULVLV�RI�IHHGLQJ�WKLV�PDVVLYH�QXPEHU�RI�SHRSOH�� 

+H�OLYHG�LQ�.LQJGRP�3URYLVLRQ�IURP�WKH�SODFH�RI�5HVW� 
 

7KHUH�LV�QRWKLQJ�TXLWH�VR�GLVFRXUDJLQJ�DV�WU\LQJ�WR�GR�PRUH�ZKHQ�\RX�KDYH�QRWKLQJ�OHIW�WR�JLYH–�ZKHQ�WKH�ERG\�LV�
H[KDXVWHG�DQG�WKH�VSLULW�LV�GHSOHWHG���7KDW�LV�MXVW�D�OLWWOH�ELW�RI�ZKDW�-HVXV¶�IULHQGV�IHOW�DV�WKH\�UHWXUQHG�IURP�WKHLU�ILUVW�
PLQLVWU\�WULS���-HVXV�VHQW�WKHP�RXW�WR�SURFODLP�WKH�.LQJGRP�DQG�FDOO�PHQ�DQG�ZRPHQ�WR�UHSHQW��WKH\�KDG�VHHQ�IRONV�JHW�
KHDOHG�DQG�WKH�GHPRQL]HG�VHW�IUHH���,W�ZDV�LQWHQVH�DQG�LW�ZDV�LQFUHGLEOH���%XW�DV�WKH\�UHMRLQHG�-HVXV¶�PLQLVWU\��DFFRUGLQJ�
WR�0DUN����WKH\�IRXQG�-HVXV�ZDV�GRLQJ�PXFK�RI�WKH�VDPH-�KHDOLQJ�WKH�VLFN��VHWWLQJ�WKH�GHPRQLDF�IUHH��DQG�KDYLQJ�SHRSOH�
IURP�WKH�HQWLUH�UHJLRQ�FRPH�WR�+LP���7KH\�ZHUH�DOO�WLUHG�DQG�H[KDXVWHG�DQG�WR�WRS�LW�RII�WKH�-HZV�ZDQWHG�WR�NLOO�-HVXV�DQG��
DFFRUGLQJ�WR�0DUN����WKH\�KDG�QRW�HYHQ�KDG�WLPH�WR�HDW���6R�-HVXV�LQYLWHG�WKHP�WR�µ&RPH�DZD\�E\�\RXUVHOYHV�WR�D�
VHFOXGHG�SODFH�DQG�UHVW�D�ZKLOH¶�0DUN������ 
 

0DUN�WHOOV�XV�WKDW�SHRSOH�UDQ�WR�IROORZ�ZKHUH�-HVXV�ZDV�JRLQJ���,W�ZDV�RXW�RI�FRQWURO��+XQGUHGV�-�QRZ�WKRXVDQGV-�IURP�
HYHU\�OLWWOH�YLOODJH�DQG�KDPOHW�LQ�QRUWKHUQ�*DOLOHH�MRLQHG�WKH�WKURQJ��1RWLFH�ZKDW�KDSSHQV�DV�ZH�HQWHU�LQWR�WKH�QDUUDWLYH�RI�
-RKQ�����-HVXV��ZKR�KDV�QRW�KDG�WLPH�WR�HDW�RU�EDUHO\�UHVW��FRPHV�WR�WKH�RWKHU�VLGH�RI�WKH�6HD�RI�*DOLOHH���QHDU�%HWKVDLGD���
ZLWK�D�ODUJH�FURZG�IROORZLQJ�+LP��7KHQ�-HVXV�ZHQW�XS�RQ�WKH�PRXQWDLQ�DQG�WKHUH�+H�VDW�GRZQ������ZLWK�+LV�GLVFLSOHV� 
 

1RZ�WKLQN�RI�WKLV�IURP�WKH�GLVFLSOHV�SHUVSHFWLYH��E\�-HVXV�LQYLWDWLRQ�WKH\�ZHUH�JRLQJ�IRU�D�WLPH�RI�UHVW�DQG�UHWUHDW�-�EXW��
KDYLQJ�WKRXVDQGV�RI��SHRSOH�ZKR�KDYH�IROORZHG�DQG�DUH�QRZ�VWDULQJ�DW�WKHP�ZDV�QRW�YHU\�UHVWIXO�RU�UHWUHDW�OLNH���-RKQ������
7KHUHIRUH�-HVXV��OLIWLQJ�XS�+LV�H\HV�DQG�VHHLQJ�WKDW�D�ODUJH�FURZG�ZDV�FRPLQJ�WR�+LP���WKH\�DUH�FRPLQJ�IURP�HYHU\�
GLUHFWLRQ������DQG�VDLG�WR�3KLOLS���¶:KHUH�DUH�ZH�WR�EX\�EUHDG��VR�WKDW�WKHVH�PD\�HDW"¶ 
 

:K\�3KLOLS"��:HOO�WKH\�ZHUH�FORVH�WR�KLV�KRPH�WRZQ�RI�%HWKVDLGD�����VR�-HVXV�LQYLWHV�WKHP�WR�FRQVLGHU�ZKDW�D�KXPDQ�
VROXWLRQ�ORRNV�OLNH"��3KLOLS�ZRXOG�KDYH�NQRZQ�ZKHUH�WKH�ORFDO�JURFHU\�ZDV���0DUN�UHFRUGV�-HVXV�DV�VD\LQJ����¶\RX�JLYH�
WKHP�VRPHWKLQJ�WR�HDW¶���0DWWKHZ�UHFRUGV����-HVXV�VD\LQJ�LQ�0DWWKHZ����-�µGRQ¶W�VHQG�WKHP�DZD\¶��1RZ�DJDLQ�ZK\�GLG�+H�
GR�WKDW"�3KLOLS�KDG�DUUDQJHG�WR�KDYH�D�ER\�EULQJ�WKHP�VRPHWKLQJ�WR�HDW��LW�ZRXOG�QRW�KDYH�EHHQ�D�IHDVW�EXW�LW�ZDV�HQRXJK�
IRU�-HVXV�DQG�WKH�WZHOYH����ORDYHV�DQG���ILVK� 
 

1RZ�-HVXV�LV�HLWKHU�EHLQJ�KDUG�RQ�WKHP�RU�+H�LV�LQYLWLQJ�WKHP�WR�FRQVLGHU�WKH�LQVXIILFLHQW�DQG�ZHDN�UHDOLW\�RI�DWWHPSWLQJ�
WR�EULQJ�.LQJGRP�VROXWLRQV�ZLWK�KXPDQ�VWUHQJWK��7KH�RQO\�ZRUOG�WKH\�KDG�NQRZQ�RU�OLYHG�LQ�ZDV�D�ZRUOG�ZKHUH�QHHGV�
ZHUH�PHW�E\�KXPDQ�SRZHU��ZLVGRP��DQG�SURGXFWLRQ����RK�ZDLW�D�PLQXWH�WKDW�LV�WKH�ZRUOG�ZH�OLYH�LQ�-�LQ�WKH�ZHVW���$�SODFH�
ZKHUH�ZH�KDYH�EHFRPH�FRQYLQFHG�WKDW�KXPDQLW\-LQ�LWV�RZQ�VWUHQJWK�DQG�ZLVGRP-�FDQ�PHHW�PRVW�HYHU\�QHHG� 
 

%XW�-HVXV�JLYHV�+LV�IULHQGV�WKLV�EOHVVHG�JLIW���D�SUREOHP�VR�ELJ�WKDW�QRQH�RI�WKHLU�UHVRXUFHV�FRXOG�SRVVLEO\�PHHW�LW���
3KLOLS�WULHV�WR�JLYH�SHUVSHFWLYH��WKLV�ZRXOG�EH�OLNH���PRQWKV�RI�D�ZRUNLQJ�PDQ¶V�ZDJHV���-HVXV�WKLV�LV�EH\RQG�XV���5HDOO\��
WKH�UHVRXUFHV�DUH�QRW�HYHQ�QHDU�XV�-�ZH�DUH�LQ�D�GHVRODWH�SODFH����$QGUHZ�LV�WU\LQJ�WR�EH�WKH�YRLFH�RI�UHDVRQ-�KHUH�LV�WKLV�
\RXQJ�ODG�EXW�KH�RQO\�KDV�HQRXJK�IRU�XV�����ZKDW�DUH�WKHVH�IRU�VR�PDQ\�SHRSOH"���-Q�������,WV�IRRG�EXW�LWV�QRWKLQJ�
FRPSDUHG�WR�WKH�QHHG����-HVXV�DOO�ZH�KDYH�LV�127�VXIILFLHQW�IRU�WKH�QHHG� 
 

2QH�RI�WKH�JUHDWHVW�JLIWV�RI�*RG�LQ�RXU�OLIH�LV�WR�EULQJ�XV�WR�SODFHV�DQG�WLPHV�ZKHQ�ZH�EHFRPH�SURIRXQGO\�DZDUH�
WKDW�QRWKLQJ�LQ�RXU�KXPDQLW\�FDQ�PHHW�WKH�QHHG�RI�WKH�PRPHQW���%HORYHG��DV�ZH�FRQVLGHU�WKH�VWDWH�RI�RXU�QDWLRQ��WKH�
VWDWH�RI�WKH�ZRUOG�LQ�WKLV�KRXU��DQG�WKH�RYHUZKHOPLQJ�QHHG�RI�PHQ�DQG�ZRPHQ��DOO�WRR�RIWHQ�ZH�ILQG�RXUVHOYHV�HYDOXDWLQJ�
WKH�QHHG�EDVHG�RQ�RXU�RZQ�UHVRXUFHV���%HORYHG��ZH�KDYH�EHHQ�FUHDWHG�WR�OLYH�LQ�RQH�RI�WKH�PRVW�LQFUHGLEOH�PRPHQWV�RI�
KXPDQ�KLVWRU\�EXW�PHHWLQJ�WKH�QHHG�ZDV�DQG�QHYHU�ZLOO�EH�GHSHQGHQW�XSRQ�KXPDQ�UHVRXUFH� 
 

:KDW��-HVXV�GRHV�QH[W�LV�FRXQWHULQWXLWLYH�WR�VD\�WKH�OHDVW���+H�LQVWUXFWV�WKH�GLVFLSOHV�WR�KDYH�WKH�SHRSOH�MRLQ�+LP�-�µKDYH�
WKHP�VLW�GRZQ¶���&DQ�\RX�IHHO�WKH�DQ[LHW\�ULVLQJ"�&DQ�\RX�KHDU�WKH�LQWHUQDO�WDON"��-HVXV�ZH�MXVW�WROG�\RX�ZH�'217�KDYH�
HQRXJK�EUHDG�DQG�WKHUH�LVQ¶W�DQ\WKLQJ�IRU�PLOHV��� 

&RQWLQXHG�RQ�3DJH�� 

,QWHUQDWLRQDO�+RXVH�RI�3UD\HU�RI�*UHDWHU�)RUW�:D\QH 
���D�GD\�DQG�QLJKW���FLW\-ZLGH��PXOWL-FKXUFK�SUD\HU�DQG�ZRUVKLS�PLQLVWU\ 
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:LWK�JUDWLWXGH�DQG�LQWHJULW\�ZH�VWHZDUG�\RXU�JLIWV���7KDQN�\RX�IRU�SDUWQHULQJ�ZLWK�WKH�PLVVLRQ�WKH�
/RUG�KDV�JLYHQ�XV�LQ�WKLV�KRXU�DV�ZH�SDUWQHU�ZLWK�+LP�IRU�+LV�NLQJGRP�WR�EH�HVWDEOLVKHG��� 

3OHDVH�PDNH�\RXU�WD[�GHGXFWLEOH�FRQWULEXWLRQ�WR�� 
,+23�)RUW�:D\QH� 

�����:HVW�:DOOHQ�5RDG�� 
)RUW�:D\QH��,1������ 

%HQ�DQG�'HQLVH��3OHDVH�DJUHH�ZLWK�XV�RYHU�WKHVH�SUD\HU�QHHGV�IRU�WKH�QH[W�PRQWK����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

 
 

5HVW�DQG�3URYLVLRQ�FRQWLQXHG� 
 

-HVXV�GRHV�QRW�KROG�D�FRPPLWWHH�PHHWLQJ�-�+H�GRHV�QRW�FROODERUDWH���+H�UHPDLQV�LQ�D�SODFH�RI�UHVW���%HORYHG�,�ZDQW�\RX�
WR�VHH�WKLV��-HVXV�ZDV�UHYHDOLQJ�WKDW�+LV�PLQLVWU\�LQ�+LV�KXPDQLW\�ZDV�QRW�GLFWDWHG�E\�WKH�QHHG��GHPDQG��RU�SUHVVXUH� 
 

+H�LQVWUXFWV�WKHP�WR�GR�ZKDW�+H�LV�GRLQJ��WR�VLW�DQG�UHVW���1RZ�OHWV�JR�EDFN�D�IHZ�YHUVHV�LQ�-RKQ����������WKH�6RQ�FDQ�GR�
QRWKLQJ�RI�+LPVHOI��XQOHVV�LW�LV�VRPHWKLQJ�+H�VHHV�WKH�)DWKHU�GRLQJ���IRU�ZKDWHYHU�WKH�)DWKHU�GRHV��WKHVH�WKLQJV�WKH�6RQ�
DOVR�GRHV�LQ�OLNH�PDQQHU���+DYH�WKHP�VLW�-�GR�ZKDW�,�DP�GRLQJ��GRQ¶W�PLVV�WKH�SRZHU�DQG�VLPSOLFLW\�RI�WKLV�PRPHQW���7R�
EH�FOHDU�DOVR�QRWLFH�-HVXV�GRHV�127��DV�VRPH�KDYH�DWWHPSWHG�WR�FRPPXQLFDWH��LQYLWH�WKH�SHRSOH�WR�µFU\�RXW�ORXGHU�DQG�
ORQJHU¶���+H�VLPSO\�LQYLWHV�WKHP�WR�VLW�DQG�UHVW� 
 

1RZ�-HVXV�WDNHV�WKH�OXQFK�LQWHQGHG�IRU�+LP�DQG�KLV�IULHQGV���+H�ORRNV�KHDYHQZDUG��0DUN�����—+H�LV�ZDWFKLQJ�ZKDW�
+LV�)DWKHU�LV�GRLQJ������DIWHU�+H�KDG�JLYHQ�WKDQNV�+H�EHJLQV�WR�GLVWULEXWH�WKH�IRRG�����-RKQ��QRU�GR�DQ\�RI�WKH�JRVSHO�
DFFRXQWV��GRHV�QRW�WHOO�XV�WKDW�+H�GLG�WKLV�VWDQGLQJ�EXW�ZKLOH�VLWWLQJ�-�UHVWLQJ���+H�LV�VLPSO\�GRLQJ�ZKDW�+LV�)DWKHU�LV�
GRLQJ�LQ�7+$7�PRPHQW���,Q�WKDW�PRPHQW�WKH�)DWKHU�LV�VSHDNLQJ�DQG�PRYLQJ�DQG�+H�LV�VKDULQJ�IURP�WKH�KHDUW�RI�WKH�
)DWKHU���-HVXV�LV�UHVWLQJ�DQG�WKH�)DWKHU�LV�SURYLGLQJ�WR�WKH�SRLQW�WKDW�HYHU\�PDQ��ZRPDQ��ER\��DQG�JLUO�LV�IHG��1RW�IURP�
WKH�VWULYLQJ�RI�KXPDQLW\�EXW�WKH�DEXQGDQFH�RI�WKH�SODFH�RI�UHVWLQJ�LQ�+LV�)DWKHU���2K�P\�JRRGQHVV� 
 

%HORYHG�DV�,�EHJDQ�WR�SUHVV�LQWR�WKLV�WH[W�LQ�SUD\HU�,�FRXOG�VHH�WKH�LQYLWDWLRQ�RI�WKH�)DWKHU�IRU�WKLV�KRXU�ERWK�
LQGLYLGXDOO\�DQG�FRUSRUDWHO\���:KR�ZLOO�ZH�WUXVW�LQ�WKLV�KRXU"��+XPDQ�DELOLW\��ZLVGRP��DQG�UHVRXUFH"��7KH�LQYLWDWLRQ"��
&RPH�DZD\�DQG�UHVW�LQ�0\�)DWKHU���%HORYHG�WKH�/HDGHUVKLS�RI�-HVXV�LQ�WKH�.LQJGRP�LV�2)7(1�FRXQWHULQWXLWLYH���
:KHQ�SUHVHQWHG�ZLWK�D�QHHG�RU�FULVLV�+H�LQYLWHV�XV�WR�5HVW�DQG�5HO\�RQ�WKH�)DWKHU�ZKR�LV�VWLOO�VSHDNLQJ�WRGD\�IRU�HYHU\�
QHHG�DQG�HYHU\�VLWXDWLRQ��� 

 
 
 

$ZDNHQLQJ�WKH�6RQJ�RI�WKH�+HDUW—0XVLQJV�RI�D�
-HVXV�/RYHU��E\��'HQLVH�%RXZHUV 

 
0\��SXUSRVH�LQ�ZULWLQJ�WKLV�-RXUQDO�LV�WR�LQYLWH�\RX�WR�
FRQQHFW�WR�\RXU�VWRU\�ZLWK�-HVXV—WR�\RXU�RZQ�XQLTXH�
VRQJ��$V�\RX�UHDG�DQG�SRQGHU�WKH�TXRWHV��PXVLQJV��DQG�
6FULSWXUHV�SUHVHQWHG�LQ�WKHVH�SDJHV�WDNH�WKH�WLPH�WR�
FRQVLGHU�WKH�IROORZLQJ�TXHVWLRQV�� 

� :KDW�LV�+RO\�6SLULW�UHYHDOLQJ�WR�PH" 
� :KDW�LV�-HVXV¶�LQYLWDWLRQ�WR�PH" 
� :KDW�LV�)DWKHU�DVNLQJ�PH�WR�GR�RU�VD\" 

 

<RX�FDQ�RUGHU�\RXU�RZQ�FRS\�RQOLQH�DW�
ZZZ�WKHERRNSDWFK�FRP�FOLFN�WKH�ERRNVWRUH�DQG�VHDUFK�
IRU�'HQLVH�%RXZHUV� 

1HZ�/RFDWLRQ—�����$UFKHU�$YHQXH 
-RLQ�8V�$V�ZH�3UD\�IRU�RXU�&LW\��1DWLRQ��:RUOG 
· 7KXUVGD\��—��DP—SKRQH�FDOO�PHHWLQJ��

&RQWDFW�%HQ�#����-���-�����WR�MRLQ�� 
· )ULGD\—�SP� 
· ,Q�SHUVRQ�DQG�RQ�=RRP—����������� 
'RQ¶W�0LVV�2XW���-RLQ�XV� 

 


