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6R�:KR�'R�,�%ODPH���" 

 
$ERXW����GD\V�DJR�,�GLVFRYHUHG�WKDW�P\�UXQQ\�QRVH��FKLOOV��DQG�KHDGDFKH�KDG�D�QDPH�-�&RYLG����-�:KDW"��,�
KDYH�EHHQ�YDFFLQDWHG�IRU�PRQWKV���(YHQ�WKH�FOLQLF�WKDW�FRQILUPHG�P\�RYHU�WKH�FRXQWHU�WHVW�ZDV�VXUSULVHG�E\�
P\��LQIHFWLRQ���,�PHDQ��,�KDYH�SUD\HG�IRU�EUHDN�WKURXJK�IRU�\HDUV�EXW�QRW�WKLV���D�OLWWOH�KXPRU�ORO��7KHQ�UHDOLW\�
EHJDQ�WR�VHWWOH�LQ�-�'RQRYDQ��RXU�VRQ��ZRXOG�OHDYH�IRU���PRQWKV�ZKLOH�,�ZRXOG�UHPDLQ�LQ�TXDUDQWLQH�-�DQG�
ZKDW�LV�WKDW�HPRWLRQ�VWLUULQJ�VR�VWHDG\�XQGHU�WKH�VXUIDFH"��$QJHU�-��µ,I�PRUH�SHRSOH�KDG�MXVW�JRWWHQ�
YDFFLQDWHG�,�ZRXOG�QRW�EH�LQ�WKLV�PHVV¶���QRW�D�VWDWHPHQW�PHDQW�WR�HQWLFH�GHEDWH-MXVW�UHYHDOLQJ�P\�ZUHVWOH���
7KH�WUDIILF�LQ�P\�KHDG�ZDV�DW�UXVK�KRXU�VWDWXV��7KH�ODVW����GD\V�WKH�ZRUOG�VHHPV�WR�EH�FRPLQJ�DSDUW�DW�WKH�
VHHPV�-�µZKDW�D�PHVV�LQ�.DEXO¶�����µDQRWKHU�&DW���KXUULFDQH�LQ�WKH�VRXWK¶���$QG�WKH�KHDGOLQHV�UHIOHFW�RXU�
LQWHUQDO�UXVK�WR�HQFDSVXODWH�WKH�&RYLG�VXUJH��ZDU�ZLWKGUDZDO��DQG�FKDQJLQJ�ZHDWKHU�WKDW�SRLQWV�WR�FOLPDWH�
FKDQJH���(YHU\ZKHUH�\RX�WXUQ�ZH�KHDU�DQRWKHU�DQJOH"��<HW��LWV�WKH�LQWHUQDO�QRLVH�WKDW�ERWKHUV�PH�DQG�
FRQYLFWV�PH�EHFDXVH�,�KDYH�QRWLFHG�P\�LQWHUQDO�EHQW�WR�DVVLJQ�EODPH�DQG�MXGJH���-XVW�EHIRUH�DOO�WKLV�&RYLG�
PHVV�KLW�PH�SHUVRQDOO\�,�UHDG�DQ�DUWLFOH�E\�*UHJ�%R\G�RQ�KLV�EORJ�VLWH�5H.QHZ�WLWOHG�µ7KH�3RLQW�2I�7KH�
%RRN�RI�-RE¶���%HORZ�LV�WKH�FRQFOXVLRQ�RI�KLV�DUWLFOH��EROG�HPSKDVLV�PLQH�� 
 
0RVW�RI�XV�GR�QRW�OLNH�DPELJXLW\��/LIH�LV�JHQHUDOO\�HDVLHU�LI�ZH�FRQYLQFH�RXUVHOYHV�WKDW�HYHU\WKLQJ�LV�FOHDU�
DQG�VLPSOH��7KLV��,�EHOLHYH��LV�SDUW�RI�RXU�OHJDF\�RI�HDWLQJ�RI�WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�DQG�HYLO�
�*HQ����-����,Q�RXU�IDOOHQ�GHOXVLRQ��ZH�IHHO�LW�RXU�ULJKW��DQG�ZLWKLQ�RXU�FDSDFLW\��WR�GHFODUH�XQDPELJXRXVO\�
ZKR�DQG�ZKDW�LV�³JRRG´�DQG�ZKR�DQG�ZKDW�LV�³HYLO�´�:H�DUH�QRW�RPQLVFLHQW��EXW�KDYLQJ�HDWHQ�IURP�WKH�
IRUELGGHQ�WUHH��ZH�KDYH�D�IDOOHQ�PLVJXLGHG�LPSXOVH�WR�MXGJH�PDWWHUV�DV�WKRXJK�ZH�ZHUH��:H�KDYH�GLIILFXOW\�
DFFHSWLQJ�RXU�ILQLWXGH�DQG�WKH�PDVVLYH�LJQRUDQFH�DQG�DPELJXLW\�WKDW�QHFHVVDULO\�DWWDFKHV�WR�LW� 
 
,Q�SRLQW�RI�IDFW��KRZHYHU��WKH�FUHDWLRQ�FRXOG�RQO\�EH�H[SHULHQFHG�E\�ILQLWH�EHLQJV�VXFK�DV�RXUVHOYHV�DV�
XQIDWKRPDEO\�FRPSOH[�DQG�WKHUHIRUH�PRVWO\�DPELJXRXV��:H�KDYH�QR�PHDQV�RI�DVFHUWDLQLQJ�PRUH�WKDQ�D�
PLQXWH�IUDFWLRQ�RI�WKH�YDULDEOHV�WKDW�IDFWRU�LQWR�HDFK�DQG�HYHU\�HYHQW�ZLWKLQ�WKLV�XQIDWKRPDEO\�FRPSOH[�
FUHDWLRQ��7KLV�LV�QRW�EHFDXVH�ZH�DUH�IDOOHQ��LW�LV�VLPSO\�EHFDXVH�ZH�DUH�ILQLWH��7KLV�LV�ZK\�RXU�RULJLQDO�MRE�
GHVFULSWLRQ�–�D�MRE�GHVFULSWLRQ�*RG�LV�\HW�FDOOLQJ�RQ�XV�WR�IXOILOO�–�LQYROYHV�YHU\�OLWWOH�NQRZLQJ�EXW�D�JUHDW�
GHDO�RI�ORYLQJ��2XU�OLPLWHG�GRPDLQ�RI�UHVSRQVLELOLW\�LV�SULPDULO\�WR�ORYH�*RG�DQG�RWKHUV�DV�ZH�DUH�
RXUVHOYHV�ILOOHG�ZLWK�*RG¶V�ORYH��+HQFH�WKH�%LEOH�UHSHDWHGO\�FDOOV�RQ�XV�WR�ORYH�DQG�UHIUDLQ�IURP�MXGJPHQW�
�0W����-���5RP����-���-DPHV�����-���� 
 
%HFDXVH�RI�RXU�IDOOHQ�DGGLFWLRQ�WR�WKH�IRUELGGHQ�WUHH��KRZHYHU��ZH�ZDQW�WR�NQRZ�DQG�MXGJH��,I�RXU�ILQLWH�
NQRZOHGJH�FDQ¶W�DGMXVW�WR�WKH�FRPSOH[LW\�RI�UHDOLW\��ZH�VLPSO\�WU\�WR�UHDGMXVW�WKH�FRPSOH[LW\�RI�UHDOLW\�WR�
RXU�ILQLWH�FDSDFLW\�WR�NQRZ��+HQFH�ZH�EUDFNHW�RII�WKH�FRPSOH[LW\�RI�UHDOLW\�DQG�DFW�OLNH�WKLQJV�DUH�VLPSOH�
HQRXJK�IRU�XV�WR�XQGHUVWDQG� 
 
7KLV�LV�ZK\�PDQ\�RI�XV�DUH�FRPSXOVLYHO\�LQFOLQHG�WR�MXGJH�SHRSOH�RQ�WKH�EDVLV�RI�WKH�VXUIDFH�EHKDYLRU�ZH�
VHH��EUDFNHWLQJ�RII�WKH�YDVW�FRPSOH[LW\�RI�YDULDEOHV�WKDW�DIIHFW�DQG�SHUKDSV�H[SODLQ�WKLV�SHUFHLYHG�EHKDYLRU��
7KRXJK�WKH�%LEOH�H[SUHVVO\�IRUELGV�LW��SUHWHQGLQJ�OLNH�ZH�FDQ�NQRZ�DQG�MXGJH�D�SHUVRQ¶V�KHDUW�JLYHV�XV�D�
VHQVH�RI�HWKLFDO�VXSHULRULW\�DQG�SHUVRQDO�VHFXULW\��$QG�WKLV�LV�DOVR�ZK\�ZH�DUH�LQFOLQHG�WRZDUG�VLPSOLVWLF��
IRUPXODLF�WKHRORJLHV���/LNH�-RE¶V�IULHQGV��DQG�OLNH�-RE�KLPVHOI��ZH�IHHO�VHFXUH�DQG�MXVWLILHG�ZKHQ�ZH�EUDFNHW�
RII�WKH�FRPSOH[LW\�DQG�DPELJXLW\�RI�UHDOLW\�DQG�FRQYLQFH�RXUVHOYHV�WKDW�WKH�ZRUOG�XQIROGV�DFFRUGLQJ�WR�D�
GLYLQH�EOXHSULQW��:H�DVVXPH�WKDW�HYHU\WKLQJ�FDQ�EH�H[SODLQHG�VLPSO\�E\�DSSHDOLQJ�WR�*RG¶V�ZLOO�DQG�RU�WKH�
ZLOO�RI�SHRSOH� 

 
 

,QWHUQDWLRQDO�+RXVH�RI�3UD\HU�RI�*UHDWHU�)RUW�:D\QH 
���D�GD\�DQG�QLJKW���FLW\-ZLGH��PXOWL-FKXUFK�SUD\HU�DQG�ZRUVKLS�PLQLVWU\ 
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:LWK�JUDWLWXGH�DQG�LQWHJULW\�ZH�VWHZDUG�\RXU�JLIWV���7KDQN�\RX�IRU�SDUWQHULQJ�ZLWK�WKH�PLVVLRQ�WKH�

/RUG�KDV�JLYHQ�XV�LQ�WKLV�KRXU�DV�ZH�SDUWQHU�ZLWK�+LP�LQ�+LV�NLQJGRP�SXUSRVHV��� 
3OHDVH�PDNH�\RXU�WD[�GHGXFWLEOH�FRQWULEXWLRQ�WR�� 

,+23�)RUW�:D\QH� 
�����:HVW�:DOOHQ�5RDG�� 
)RUW�:D\QH��,1������ 

%HQ�DQG�'HQLVH��3OHDVH�DJUHH�ZLWK�XV�RYHU�WKHVH�SUD\HU�QHHGV�IRU�WKH�QH[W�PRQWK����
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<HW��WKLV�WKHRORJ\�ZRUNV�RQO\�VR�ORQJ�DV�ZH�FDQ�LQ�IDFW�EUDFNHW�RII�UHDOLW\��%XW�ZKHQ�UHDOLW\�LQ�DOO�LWV�
XQIDWKRPDEOH�FRPSOH[LW\�DQG�ZDU�WRUQ�KRUURU�HQFURDFKHV�LQ�RQ�XV��RXU�WKHRORJ\�VXIIHUV�DQG�YLFWLPV�VXIIHU��
:KHQ�ZH�FRPSURPLVH�ZKDW�ZH�GR�NQRZ�EHFDXVH�ZH�IRUJHW�ZKDW�ZH�GRQ¶W�NQRZ�—�ZKHQ�ZH�PDNH�WKH�
P\VWHU\�RI�HYLO�D�P\VWHU\�DERXW�*RG�UDWKHU�WKDQ�FUHDWLRQ�—�ZH�WDUQLVK�*RG¶V�FKDUDFWHU�DQG�LQGLFW�YLFWLPV�
RI�ZDU��$V�GHSLFWHG�LQ�WKH�ERRN�RI�-RE��VRPH�EODPH�*RG��RWKHUV�EODPH�SHRSOH��%XW��DV�WKH�ERRN�RI�-RE�
WHDFKHV�XV��ERWK�UHVSRQVHV�DUH�IXQGDPHQWDOO\�PLVWDNHQ� 
 

$�KHDOWKLHU�SHUVSHFWLYH��DQG�D�SHUVSHFWLYH�ZKLFK�ERWK�KRQRUV�*RG¶V�FKDUDFWHU�DV�LW�LV�UHYHDOHG�LQ�&KULVW�DQG�
UHIUDLQV�IURP�LQGLFWLQJ�SHRSOH��LV�RQH�WKDW�DFNQRZOHGJHV�WKH�DPELJXLW\�DQG�WKH�ZDUIDUH�XS�IURQW��:H�PXVW�
ZLWK�FRQILGHQFH�DQFKRU�RXUVHOYHV�LQ�ZKDW�ZH�FDQ�NQRZ�–�WKDW�*RG�ORRNV�OLNH�-HVXV�–�DQG�VLPSO\�FRQIHVV�
LJQRUDQFH�DERXW�HYHU\WKLQJ�HOVH� 
 

,I�ZH�DUH�JRLQJ�WR�EODPH�DQ\RQH��WKH�ERRN�RI�-RE�DQG�WKH�PLQLVWU\�RI�-HVXV�ZRXOG�KDYH�LW�EH�/HYLDWKDQ��
%HKHPRWK��KRVWLOH�FRVPLF�ZDWHUV�RU��ZKDW�FRPHV�WR�WKH�VDPH�WKLQJ��WKH�GHYLO��7KRXJK�ZH�FDQ¶W�NQRZ�WKH�
³ZK\´�RI�DQ\�SDUWLFXODU�LQVWDQFH�RI�VXIIHULQJ��ZH�FDQ�DQG�PXVW�NQRZ�WKDW�RXU�ZKROH�HQYLURQPHQW�LV�XQGHU�
VLHJH�E\�IRUFHV�WKDW�KDWH�*RG�DQG�KDWH�DOO�WKDW�LV�JRRG��:H�DUH�E\�RXU�RZQ�UHEHOOLRQ�FDXJKW�LQ�WKH�FURVVILUH�
RI�D�FRVPLF�ZDU��DQG�ZH�VXIIHU�DFFRUGLQJO\� 

 

7KLV�DUWLFOH�ZDV�ZULWWHQ�LQ������DQG�IRU�PH�LW�IHHOV�YHU\�UHOHYDQW�WR�HPEUDFLQJ�D�OLIHVW\OH�WKDW�ORRNV�OLNH�WKH�
RSHQ�VHFUHWV�RI�0DWWKHZ��-�-����QRZ�PRUH�WKDQ�HYHU�OHW�XV�DVN��VHHN��DQG�NQRFN��QRZ�PRUH�WKDQ�HYHU�OHW�XV�
VHHN�WR�IRUJLYH�DQG�EOHVV��OHW�XV�JLYH�WR�WKRVH�LQ�QHHG��OHW�XV�IDVW�DQG�FRQIURQW�WKRVH�WKLQJV�WKDW�FRQWURO�RXU�
PLQG�ERG\�DQG�VSLULW��QRZ�PRUH�WKDQ�HYHU�OHW�XV�JLYH�RXUVHOYHV�WR�D�OLIH�RI�FRPPXQLRQ�ZLWK�-HVXV�EXLOGLQJ�RQ�
WKH�VROLG�IRXQGDWLRQ�WKDW�ZLOO�QRW�VKLIW�RU�FKDQJH��$QFKRULQJ�RXU�OLIH�LQ�ORYLQJ�LV�WKH�VROLG�JURXQG�LQ�WKH�PLGVW�
RI�ZKDW�IHHOV�OLNH�VLQNLQJ�VDQG�DOO�DURXQG��7KLV�LV�RXU�MR\�LQ�WKH�PLGVW�RI�FKDRV��7KLV�LV�RXU�KRSH� 

 

$ZDNHQLQJ�WKH�6RQJ�RI�WKH�+HDUW—0XVLQJV�RI�D�
-HVXV�/RYHU��E\��'HQLVH�%RXZHUV 

 
0\��SXUSRVH�LQ�ZULWLQJ�WKLV�-RXUQDO�ZDV�WR�LQYLWH�\RX�WR�
FRQQHFW�WR�\RXU�VWRU\�ZLWK�-HVXV—WR�\RXU�RZQ�XQLTXH�
VRQJ��$V�\RX�UHDG�DQG�SRQGHU�WKH�TXRWHV��PXVLQJV��DQG�
6FULSWXUHV�SUHVHQWHG�LQ�WKHVH�SDJHV�WDNH�WKH�WLPH�WR�
FRQVLGHU�WKH�IROORZLQJ�TXHVWLRQV�� 

� :KDW�LV�+RO\�6SLULW�UHYHDOLQJ�WR�PH" 
� :KDW�LV�-HVXV¶�LQYLWDWLRQ�WR�PH" 
� :KDW�LV�)DWKHU�DVNLQJ�PH�WR�GR�RU�VD\" 

 

<RX�FDQ�RUGHU�\RXU�RZQ�FRS\�RQOLQH�DW�
ZZZ�WKHERRNSDWFK�FRP�FOLFN�WKH�ERRNVWRUH�DQG�VHDUFK�
IRU�'HQLVH�%RXZHUV� 

 
 

-RLQ�8V�$V�ZH�3UD\�IRU�RXU�&LW\��1DWLRQ��:RUOG 
· 7KXUVGD\��—��DP—SKRQH�FDOO�PHHWLQJ��

&RQWDFW�%HQ�#����-���-�����WR�MRLQ�� 
· )ULGD\—�SP� 
· 2Q�=RRP—����������� 


